
Those persons wishing to speak on any item, whether or not it is included on the agenda, are requested to fill out and
submit to the Clerk of the Board a "Request to Speak" form.  Thank you.

It is the intention of the Chino Valley Independent Fire District to comply with the Americans with Disabilities Act
(ADA) in all respects.  If, as an attendee or a participant at this meeting, you will need special assistance beyond what is
normally provided, the Chino Valley Independent Fire District will attempt to accommodate you in every reasonable
manner.  Please contact the Administration Office (909) 902-5260 at least forty-eight (48) hours prior to the meeting
to inform us of your particular needs and to determine if accommodation is feasible.  Please advise us at that time if
you will need accommodations to attend or participate in meetings on a regular basis.
 
Any public record, relating to an open session agenda item, that is distributed within 72 hours prior to the meeting is
available for public inspection at the District's Administrative Headquarters, 14011 City Center Drive, Chino Hills, CA
91709.

CHINO VALLEY INDEPENDENT FIRE DISTRICT
Board of Directors Special Meeting

Administrative Headquarters 
14011 City Center Drive 
Chino Hills, CA 91709

Wednesday, September 25, 2024

5:00 p.m. - Closed Session
6:00 p.m. - Open Session

 
AGENDA

ROLL CALL

CLOSED SESSION

CONFERENCE WITH LABOR NEGOTIATORS
Pursuant to Government Code Section 54957.6
Agency Designated Representative: Dave Williams, Fire Chief
Unrepresented Employee: District Legal Counsel Best, Best & Krieger

RE-OPEN TO OPEN SESSION

FLAG SALUTE

INVOCATION

Chaplain Ted Wong

PRESENTATIONS/ANNOUNCEMENTS

New Chaplain Introduction - Yan Ling Wong

Employee Promotion - Deputy Fire Marshal Lena Lin
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PUBLIC HEARING

PROPERTIES DECLARED FOR WEED ABATEMENT
Purpose is for the Public to comment on the declaring and noticing of property owner(s)
for weed abatement.

a

Report By: Fire Marshal Danielle O'Toole
a

RECOMMENDATION: It is recommended that the Board of Directors review public
comment on the declaring and noticing of property owner(s)
for weed abatement and subsequent actions and charges, as
well as make any rulings on any and all objections raised
regarding the proposed removal of weeds and said charges.

a

PUBLIC COMMUNICATIONS

This is the time and place for the general Public to address the Board of Directors about
subjects that do not appear elsewhere on the agenda. The Public may address items on the
agenda at the time addressed by the Board.

Due to Board policy and Brown Act requirements, action may not be taken on any issue not
on the agenda. When you address the Board, please state your name and address (optional)
prior to making your remarks. Please limit your comments to 3 minutes.

LIAISON REPORTS TO FIRE DISTRICT (County 4th District, City of Chino, City of
Chino Hills, Fire Foundation, Fire Safe Council, School District, Inland Empire Utilities
Agency)

Suzette Dang, San Bernardino County 4th District
Mayor Pro Tem Karen Comstock, City of Chino
Vice Mayor Art Bennett, City of Chino Hills
President Mark Bozek, Chino Valley Fire Foundation
Chair Charlie Blank, Fire Safe Council
Vice President Jonathan E. Monroe, Chino Valley Unified School District
Director Steven Elie, Inland Empire Utilities Agency

CONSENT CALENDAR

1. MINUTES

MINUTES

2. MONTHLY DISTRICT REPORT

Monthly District Report August 2024

3. MONTHLY FINANCIAL REPORT

Monthly Financial Report - July 2024
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4. MONTHLY TREASURER'S REPORT

Monthly Treasurer's Report - July 2024

5. WARRANTS

Warrants for August 2024 #59836 through #60010

6. BOARD MEETINGS/TRAVEL - AUTHORIZATION TO ATTEND
CONFERENCE, MEETING OR TRAINING. - None.

7. INFORMATION
Receive and File Letter of Support for Senate Bill 536 (Rubio) Surplus State Real
Property: Heman G. Stark Youth Correctional Facility.

8. RESOLUTION NO. 2024-15 OF THE BOARD OF DIRECTORS OF THE
CHINO VALLEY INDEPENDENT FIRE DISTRICT APPROVING THE
ADDITION OF FISCAL YEAR 2023-24 ITEMS NOT COMPLETED AS OF
JUNE 30, 2024 TO THE FISCAL YEAR 2024-25 AMENDED BUDGET AS
BUDGET AMENDMENT NO. 1
Purpose is to review and adopt Resolution No. 2024-15 adding Fiscal Year 2023-24
items not completed as of June 30, 2024 to the Fiscal Year 2024-25 Amended Budget
as Budget Amendment No. 1.

RECOMMENDATION: Approve Consent Calendar Item Numbers 1 through 8 as
presented.

OLD BUSINESS - None

NEW BUSINESS

9. AMENDMENT TO AGREEMENT NO. 2023-14 WITH ATKINSON ANDELSON
LOYA RUUD AND ROMO
Purpose is for the Board of Directors to review, approve and authorize the Fire Chief to
execute the amendment to Agreement No. 2023-14 with Atkinson Andelson Loya Ruud
& Romo to provide labor counsel for the Chino Valley Fire District.

A

Report By: Human Resources Director Anthony Arroyo
A

RECOMMENDATION: It is recommended the Board of Directors approve the
amendment to Agreement no. 2023-14 with Atkinson
Andelson Loya Ruud & Romo for an additional amount of
$20,000 for a total not to exceed amount of $70,000 to
continue labor negotiations and authorize the Fire Chief to
sign said amendment.

a

a
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10. CHINO VALLEY FIRE DISTRICT SECTION 115 TRUST ANNUAL REPORT
Purpose is to review and discuss and approve the 2023-24 Annual Report for the
Section 115 Trust.

A

Report By: Finance Director Mark Shaker
A

RECOMMENDATION: It is recommended that the Board of Directors review,
discuss and approve the 2023-24 annual report of the Chino
Valley 115 Trust.

a

a

FIRE CHIEF'S COMMENTS

BOARD COMMITTEE REPORTS/BOARD COMMENTS

ADJOURNMENT

The meeting will be adjourned to a Regular Meeting of the Board of Directors of the Chino
Valley Independent Fire District to be held on Wednesday, October 9, 2024, at 6:00 p.m. at
the Fire District Administrative Headquarters Office located at 14011 City Center Drive,
Chino Hills, CA, 91709.
 
I, Angela Robles, Clerk of the Board, on behalf of the Board of Directors, do hereby certify
that a copy of this agenda was posted by 6:00 p.m., on Friday, September 20, 2024.
 
 

Angela Robles, Clerk of the Board
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 PUBLIC HEARING 

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: PROPERTIES DECLARED FOR WEED ABATEMENT

PURPOSE:

Purpose is for the Public to comment on the declaring and noticing of property owner(s) for weed
abatement.

DISCUSSION:

At the April 11, 2024 Board of Directors meeting, Resolution No. 2024-06 was approved and adopted,
identifying properties throughout the District to be noticed in accordance with Ordinance 2022-01 for
weed abatement.

Based on reinspections from our original Spring inspections, additional parcels were identified as being
noncompliant. Subsequently, the respective property owners received a Notice to Destroy, as
prescribed in said Ordinance. As stated in each respective notice, property owners were given until
September 25, 2024 to abate the noted hazard. Failure to abate the noted hazard is subject to an
Administrative Citation and action by our office to abate the property utilizing our private contractor.
Our office will begin reinspections on September 26, 2024 and will take the noted actions to bring
properties into compliance.

In accordance with our resolution, we are to hold a public hearing, allowing property owners to address
the Board on this matter

RECOMMENDATION:

It is recommended that the Board of Directors review public comment on the declaring and noticing of
property owner(s) for weed abatement and subsequent actions and charges, as well as make any rulings
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on any and all objections raised regarding the proposed removal of weeds and said charges.
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   MINUTES  1.  

CHINO VALLEY INDEPENDENT FIRE DISTRICT

NO STAFF REPORT

MINUTES

August 21, 2024 - Special Meeting
September 18, 2024 - Special Meeting

ATTACHMENTS:
Description
Minutes - August 21, 2024 Special Meeting
Minutes - September 18, 2024 Special Meeting
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CHINO VALLEY INDEPENDENT FIRE DISTRICT 

Special Meeting of the Board of Directors 
Wednesday, August 21, 2024 

 5:00 p.m. Closed Session 
6:00 p.m. Open Session 

 
Fire District Administrative Headquarters 

14011 City Center Drive 
Chino Hills, CA 91709 

 
MINUTES 

 

 
CALL TO ORDER 
 
The special meeting of the Board of Directors was called to order at 5:01 p.m. by President Harvey 
Luth. 
 
ROLL CALL 

 
Present: President Harvey Luth, Vice President Sarah Ramos-Evinger, Director Tom 

Haughey, and Director Mike Kreeger. 
 
Absent: Director John DeMonaco. 

 
Also present: Fire Chief Dave Williams, Deputy Chief Jeremy Ault, Legal Counsel Isaac Rosen, 

Clerk of the Board Angela Robles, Finance Director Mark Shaker, and Human 
Resources Director Anthony Arroyo. 

 
CLOSED SESSION 
 
President Luth announced and read the Closed Session items. 

 
CONFERENCE WITH LABOR NEGOTIATORS 
 
Pursuant to Government Code Section 54957.6 
Agency Designated Negotiator: Special Legal Counsel John Bakhit, Atkinson Andelson Loya Ruud 
& Romo; Fire Chief Dave Williams; Human Resources Director Anthony Arroyo; and Finance 
Director Mark Shaker 
Employee Organization: Chino Valley Professional Firefighters Local 3522 Safety Unit; Teamsters 
Local 1932 Non-Safety Unit; and Unrepresented Management, Confidential, and Part-Time 
employees. 
 
There were no requests from the public to speak on the Closed Session items. 
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ADJOURN TO CLOSED SESSION 
 
President Luth adjourned the Open Session to Closed Session at 5:02 p.m. 
 
REOPEN TO OPEN SESSION 

 
President Luth reopened to Open Session at 6:05 p.m. 

 
ROLL CALL 

 
Present:      President Harvey Luth, Vice President Sarah Ramos-Evinger, Director Tom     

Haughey, and Director Mike Kreeger. 
 

Absent:            Director John DeMonaco. 
 

REPORT OUT OF CLOSED SESSION 
 

District Legal Counsel Isaac Rosen stated there was no reportable action taken on the Closed Session 
item. 
 
FLAG SALUTE 
 
President Luth led the assembly in reciting the Pledge of Allegiance. 
 
INVOCATION 
 
Ted Wong, Fire District Chaplain led the invocation. 
 
CHANGES TO THE AGENDA 
 
Clerk of the Board Robles reported no changes to the agenda. 
 
PUBLIC COMMUNICATIONS 
 
There were no requests to speak. 
 
PRESENTATIONS / ANNOUNCEMENTS 
 
Legislative Update 
 
Jaime Rojas provided a summary of the legislative activity the Rojas Public Affairs group has been 
performing on behalf of the Chino Valley Fire District for the past two quarters. The Board asked 
Mr. Rojas to research the availability of grants for structure hardening and vegetation management 
for areas of the community such as Carbon Canyon. 
 
Chino Valley Fire District’s Designation as a Fire Risk Reduction Community 
 
Fire Marshal Danielle O’Toole stated the Chino Valley Fire District achieved the designation of 
being a Fire Risk Reduction Community and has been added to the California Board of Forestry and 
Fire Protection list.  
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Fire Marshal O’Toole summarized the history, advantages, and the number of requirements that had 
to be fulfilled by the Chino Valley Fire District to qualify for the Fire Risk Reduction Community 
List (FRRCL). In response to questions from the Board, Fire Marshal O’Toole explained how being 
on the FRRCL may have a positive impact on homeowners’ insurance rates. 
 
Proclamation  
 
President Luth read a summary of the Proclamation declaring September 11, 2024, as “National Day 
of Service and Remembrance” and it was presented to Fire Chief Dave Williams. 
 
PUBLIC COMMUNICATIONS 
 
There were no requests to speak. 
 
LIAISON REPORTS TO FIRE DISTRICT (County 4th District, City of Chino, City of Chino 
Hills, Fire Foundation, Fire Safe Council, School District, Inland Empire Utilities Agency) 
 
Councilmember Chris Flores from the City of Chino reported on the following community events: 

 Emergency Preparedness Fair on Saturday, September 7th from 9:00 a.m. to 1:00 p.m. at the 
City Hall Lawn. 

 Inclusion Community Celebration on Saturday, September 14th from 10:00 a.m. to 2:00 p.m. 
at the Neighborhood Activity Center.  

 Healthy Chino’s 20th anniversary on Saturday, September 21st from 9:00 a.m. to 11:00 a.m. 
at Liberty Park. 

 
CONSENT CALENDAR 

 
1. MINUTES 

 
MINUTES 
 

2. MONTHLY DISTRICT REPORT 
 
Month of July 2024 

3. MONTHLY FINANCIAL REPORT 
 
Monthly Financial Report – June 2024 

4. MONTHLY TREASURER’S REPORT 
 
Monthly Treasurer’s Report – June 2024 

5. WARRANTS 
 
Warrants for July 2024 #59662 through #59835 

6. BOARD MEETINGS/TRAVEL – AUTHORIZATION TO ATTEND CONFERENCE, 
MEETING OR TRAINING 
None. 

 
RECOMMENDATION: Approve Consent Calendar Item Numbers 1 through 6 as presented. 
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Moved by Director Haughey, seconded by Vice President Ramos-Evinger, carried by a 4-0-
1 voice vote for the Board of Directors to approve the Consent Calendar items 1 through 6 
as presented. 

AYES:  BOARD MEMBERS: Luth, Ramos-Evinger, Haughey, and Kreeger. 
NOES:  BOARD MEMBERS: None. 
ABSTAIN:  BOARD MEMBERS: None. 
ABSENT:  BOARD MEMBERS: DeMonaco.  
 
OLD BUSINESS 

None. 
 
NEW BUSINESS 

 None. 
  
 FIRE CHIEF’S COMMENTS 
 

Board Activities/Public Relations  
 
 On July 17th, CVFD staff attended the Walk of Honor for Chino Lieutenant Brian Cauble  
 On July 25th, CVFD held an inhouse graduation for the District’s newest Firefighters.  
 On August 6th, CVFD staff participated in National Night Out.  
 On August 13th through the 16th, Board and staff members attended Fire Rescue 

International IAFC Conference & Expo in Dallas TX.  
 
Organizational Items of Interest  
 
 On August 22nd CVFD staff attended a San Bernardino County Fire Chiefs Association 

Meeting.  
 
Personnel Development Activities  
 
 All new recruits have completed the orientation academy and have begun their assignments 

as Firefighter/Paramedics  
 Fire crews participated in electrical safety training.  
 CRR conducted internal promotional recruitment for Deputy Fire Marshal.  
 
Organizational Items of Interest  
 
 Fire Station 68 Update: CVFD staff is working with the legal partners to develop an RFP/RFQ 

for construction management on the station 68 project, as discussed at CVFD’s last board 
meeting.  

 
Emergency Response & Support  
 
 CVFD crews have been deployed to multiple fires throughout the state in support of mutual 

aid.  
 CVFD crews did a walk-through of the Oakmont facility in Chino Hills for familiarization 

and emergency planning.  
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Upcoming Meetings/Events  
 
 August 22nd is the San Bernardino County Fire Chiefs Association Meeting.  
 August 27th is the CONFIRE Administrative Committee Meeting.  
 August 29th is the 2024 Annual Women's Conference  
 September 5th is the West End JPA Meeting.  
 September 9th through the 16th is the CSDA Conference in Indian Wells.  
 September 11th will be the Annual Recognition of 9/11.  
 On September 19th Assemblyman Phillip Chen has a meeting with Chief Williams and Local 

398 Business Manager Steiner/ Business Agent Hanson.  
 
BOARD COMMENTS 
 
Director DeMonaco 

Director DeMonaco was absent.  
 
Director Haughey 

Director Haughey had no report.   
 
Director Kreeger 

Director Kreeger reported on National Night Out. 
 
Vice President Ramos-Evinger 

Vice President Ramos-Evinger reported on meetings and events attended since the last meeting 
that included the Chino Hills Council meetings; National Night Out; Fire Rescue International 
conference; State of the Fire District Filming; Special Meeting; Fire Safe Council meetings; 
monthly meeting with Fire Chief; and Agenda Review meeting.  
 
President Luth 

President Luth reported on meetings and events attended since the last meeting that included the 
Chino Council meetings; ASBCSD meeting; CIW meeting; monthly meeting with Fire Chief; 
National Night Out; Special Meeting; and Agenda Review meeting. 

 
The Board of Directors thanked Fire Marshal O’Toole and the Community Risk Reduction 
Department for their hard work towards weed abatement. The Board also thanked the Rojas Group 
for the beneficial work and commitment to the Chino Valley Fire District.  

 
ADJOURNMENT 
 
The meeting adjourned at 6:37 p.m. to a Special Meeting of the Board of Directors of the Chino 
Valley Independent Fire District to be held on Wednesday, September 25, 2024, at 6:00 p.m. at 
the Fire District Administrative Headquarters located at 14011 City Center Drive, Chino Hills, CA, 
91710. 
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APPROVED AND ADOPTED THIS 25TH DAY OF SEPTEMBER 2024. 
 
 
 
____________________________________  ___________________________ 
Angela Robles, Clerk of the Board                             Harvey Luth, President 
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CHINO VALLEY INDEPENDENT FIRE DISTRICT 

Special Meeting of the Board of Directors 
Wednesday, September 18, 2024 

8:00 a.m. Closed Session 
Open Session to Follow 

 
Fire District Administrative Headquarters 

14011 City Center Drive 
Chino Hills, CA 91709 

 
MINUTES 

 

 
CALL TO ORDER 
 
The special meeting of the Board of Directors was called to order at 8:00 a.m. by Vice President 
Sarah-Ramos Evinger. Vice President Ramos-Evinger announced that President Harvey Luth is 
participating via teleconference pursuant to Government Code Section 54953(b) from Huntington 
Convention Center of Cleveland at 300 Lakeside Ave E, Cleveland, OH 44113. 
 
ROLL CALL 

 
Present: President Harvey Luth, Vice President Sarah Ramos-Evinger, Director John 

DeMonaco, and Director Tom Haughey. 
 
Absent: Director Mike Kreeger. 

 
Also present: Fire Chief Dave Williams, Deputy Chief Jeremy Ault, Deputy Chief Carlos Skibar, 

Legal Counsel Isaac Rosen, Clerk of the Board Angela Robles, Finance Director 
Mark Shaker, and Human Resources Director Anthony Arroyo. 

 
FLAG SALUTE 
 
Director Haughey led the assembly in reciting the Pledge of Allegiance. 
 
INVOCATION 
 
Chaplain Keith Roby led the invocation. 
 
CHANGES TO THE AGENDA 
 
Clerk of the Board Robles reported that supplemental agenda material had been posted on the 
district’s website on September 17, 2024. Specifically, an amended Salary Schedule labeled as 
Attachment A to the Memorandum of Understanding between the Chino Valley Professional 
Firefighters, Local 3522 (CVPF) Safety Unit and the Chino Valley Fire District. 
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PUBLIC COMMUNICATIONS 
 
There were no requests to speak. 
 
CLOSED SESSION 
 
Vice President Ramos-Evinger announced and read the Closed Session items. 

 
CONFERENCE WITH LABOR NEGOTIATORS 
 
Pursuant to Government Code Section 54957.6 
Agency Designated Negotiator: Special Legal Counsel John Bakhit, Atkinson Andelson Loya Ruud 
& Romo; Fire Chief Dave Williams; Human Resources Director Anthony Arroyo; and Finance 
Director Mark Shaker 
Employee Organization: Chino Valley Professional Firefighters Local 3522 Safety Unit; Teamsters 
Local 1932 Non-Safety Unit; and Unrepresented Management, Confidential, and Part-Time 
employees. 
 
There were no requests from the public to speak on the Closed Session items. 
 
ADJOURN TO CLOSED SESSION 
 
Vice President Ramos-Evinger adjourned the Open Session to Closed Session at 8:04 a.m. 
 
REOPEN TO OPEN SESSION 

 
Vice President Ramos-Evinger reopened to Open Session at 9:08 a.m. 

 
ROLL CALL 

 
Present:      President Harvey Luth, Vice President Sarah Ramos-Evinger, Director John 

DeMonaco, and Director Tom Haughey. 
 

Absent:            Director Mike Kreeger. 
 

REPORT OUT OF CLOSED SESSION 
 

District Legal Counsel Isaac Rosen noted the item on the open session agenda pertaining to the 
Memorandum of Understanding between the Chino Valley Professional Firefighters, Local 3522 
(CVPF) Safety Unit and the Chino Valley Fire District and stated that there was no further reportable 
action. 

NEW BUSINESS 
 
1. MEMORANDUM OF UNDERSTANDING (MOU) BETWEEN THE CHINO VALLEY 

PROFESSIONAL FIREFIGHTERS, LOCAL 3522 (CVPF) SAFETY UNIT AND THE CHINO 
VALLEY INDEPENDENT FIRE DISTRICT 

Purpose is to present for approval a Memorandum of Understanding between the Chino Valley 
Professional Firefighters, Local 3522 (CVPF) Safety Unit and the Chino Valley Fire District per 
Government Code Section 54957.6. 
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Report By: John Bakhit of Atkinson, Andelson, Loya, Ruud & Romo 
 
Mr. Bakhit reported that the District and CVPF have come to an agreement on a successor MOU and 
amended salary schedule, which the Board is in support of. Additionally, he pointed out that upon 
approval of the MOU, discussion concerning the following two items will continue: 1. Post-
Employment Health Plan (PEHP Plan); and 2. Drug Policy as a result of recent legislation. 
 
RECOMMENDATION: It is recommended that the Board of Directors review, approve, and ratify 
the MOU between the Chino Valley Professional Firefighters, Local 3522 (CVPF) Safety Unit and 
the Chino Valley Fire District per Government Code Section 54957.6. 
 
There were no requests from the public to speak on this item. 
 
Moved by Vice President Ramos-Evinger, seconded by Director Haughey, carried 3-0-1-1 voice 
vote for the Board of Directors to approve and ratify the MOU and amended Salary Schedule 
between the Chino Valley Professional Firefighters, Local 3522 (CVPF) Safety Unit and the 
Chino Valley Fire District per Government Code Section 54957.6 for a three year term effective 
July 1, 2024 through June 30, 2027. 

AYES:        BOARD MEMBERS:   Luth, Ramos-Evinger, and Haughey 
NOES:        BOARD MEMBERS:   None 
ABSTAIN: BOARD MEMBERS:   DeMonaco 
ABSENT:   BOARD MEMBERS:   Kreeger 
 
BOARD COMMENTS 
 
There were no comments from the Board. 

 
ADJOURNMENT 

 
The meeting adjourned at 9:12 a.m. to a Special Meeting of the Board of Directors of the Chino 
Valley Independent Fire District to be held on Wednesday, September 25, 2024, at 6:00 p.m. at the 
Fire District Administrative Headquarters located at 14011 City Center Drive, Chino Hills, CA, 
91710. 
 
APPROVED AND ADOPTED THIS 25TH DAY OF SEPTEMBER 2024. 
 
 
 
____________________________________  ___________________________ 
Angela Robles, Clerk of the Board               Harvey Luth, President 
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   MONTHLY DISTRICT REPORT  2.  

CHINO VALLEY INDEPENDENT FIRE DISTRICT

NO STAFF REPORT

Monthly District Report August 2024

ATTACHMENTS:
Description
Monthly District Report August 2024
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CHINO VALLEY
FIRE DISTRICT

MONTHLY REPORT 
AUGUST 2024
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TABLE OF CONTENTS

I. Operations
 Incident Response Data 

II. Community Risk Reduction
 Permit Revenue Summary Report 
 License Revenue Summary Report 
 New Construction 
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AUGUST 2024
I. Operations:

Incident Response Data
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CHINO VALLEY FIRE DISTRICT 
INCIDENT BASED  

RESPONSE TIME DATA
AUGUST 2024

Response times are calculated as an average from the time dispatch 
picked up the call to the time of first unit arrival. 

Total number of incident responses for August 2024: 1,099

EMS: 949
FIRE: 42

OTHER: 108
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AUGUST 2024

II. Community Risk Reduction:

Permit Revenue Summary Report
License Revenue Summary Report
New Construction
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Payments as of 08/31/2024
Summary Listing

MONTH YEAR
January 2024
February 2024
March 2024
April 2024
May 2024
June 2024
July 2024

August 2024

Year To Date Total

TOTAL FEES RECEIVED

Permit Revenue Summary Report

$70,090.00
$65,810.00

$951,061.00

$99,998.00

$87,915.00
$158,776.00
$233,446.00
$127,630.00
$107,396.00
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MONTH YEAR
January 2024
February 2024
March 2024
April 2024
May 2024
June 2024
July 2024

August 2024

Year To Date Total $84,342.00

$13,234.00
$9,348.00
$15,251.00
$13,227.00
$8,909.00
$3,389.00
$11,424.00

License Revenue Summary Report

TOTAL FEES RECEIVED

Payments as of 08/31/2024
           Summary Listing

$9,560.00
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 MONTHLY FINANCIAL REPORT  3. 

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: MONTHLY FINANCIAL REPORT - JULY 2024

PURPOSE:

The purpose is to present the Chino Valley Fire District’s financial activity for the month ended July
31, 2024, and for the fiscal year-to-date in comparison to the Amended budget.

DISCUSSION:

This report provides revenue and expenditure information for the month of June 2024, and for the fiscal
year in comparison to the 2024-25 amended budget and the prior year-to-date actual amounts. 

Cyclical Nature of District Revenues and Year-End Adjustments 
As District revenues are largely cyclical, the majority of District property tax revenues are received
during the November/December and April/May timeframes. Readers of the District’s monthly financial
reports should be cautioned when drawing conclusions regarding total revenues minus total expenses in
any given month. Generally, over time, a more meaningful comparison may be drawn between the
current and prior year-to-date totals, as well as the year-to-date variances between budgeted and actual
financial performance. Additionally, there are a number of required adjustments to the District’s
financial statements after each fiscal year-end which can have a significant impact on the final numbers
for the fiscal year. Over the course of the fiscal year, the attached two-year revenue and expenditure
comparison graphs are intended to provide a summary comparison of the District’s total revenues and
expenditures between the current and prior fiscal year-to-date. 

RECOMMENDATION:

It is recommended that the Board of Directors of the Chino Valley Fire District receive and file this
financial report.
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ATTACHMENTS:
Description
Monthly Financial Attachment July 2024
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 Monthly  Annual  Variance % Variance 
 Actual  Budget  From   of From 

 Amount  Amount  Budget Budget Prior Year 
Funds   100/500

REVENUE
 $       829,026 $       829,026 $  43,352,458 $ (42,523,432) 2%  $       998,381 $    (169,355)
         565,974         565,974     13,351,656    (12,785,682) 4%          143,881        422,093 
         166,168         166,168       3,278,913     (3,112,745) 5%          216,350         (50,182)
 $    1,561,168 $    1,561,168 $  59,983,027 $ (58,421,859) 3%  $    1,358,612 $      202,556 

EXPENSE
 $    7,126,480 $    7,126,480 $  47,233,810 $  40,107,330 15%  $    6,174,686 $      951,794 
       1,070,890       1,070,890       8,613,794       7,542,904 12%          725,071        345,819 
             5,076             5,076       5,062,062       5,056,986 0%                   -              5,076 
 $    8,202,446 $    8,202,446 $  60,909,666 $  52,707,220 13%  $    6,899,757 $   1,302,689 

T
 $    1,561,168 $    1,561,168 $  59,983,027 $ (58,421,859) 3%  $    1,358,612 $      202,556 
       8,202,446       8,202,446     60,909,666     52,707,220 13%        6,899,757      1,302,689 

 $   (6,641,278) $   (6,641,278) $     (926,639) $   (5,714,639) 717%  $   (5,541,145) $  (1,100,133)

Transfers In - Capital Replacement  $               -   $               -   $               -   $               -   #DIV/0!

Fund   800 - Restricted Assets
REVENUE

Other revenue          178,886       1,213,922                  -         1,213,922          647,179        566,743 
REVENUE TOTALS  $       178,886  $    1,213,922  $               -    $    1,213,922  $       647,179 $      566,743 

EXPENSE
Services and supplies                 756             9,006                  -               9,006              9,006                 - 

EXPENSE TOTALS  $             756  $          9,006  $               -    $          9,006  $          9,006 $              - 
Fund   800 - Restricted Assets Totals

 $       178,886 $    1,213,922 $               -   $    1,213,922  $       647,179 $      566,743 
                756             9,006                  -               9,006              9,006                 - 
 $       178,130 $    1,204,916 $               -   $    1,204,916  $       638,173 $      566,743 

Grand Totals, All Funds
 $    1,740,054 $    2,775,090 $  59,983,027 $ (57,207,937)  $    2,005,791 $      769,299 
       8,203,202       8,211,452     60,909,666     52,698,214        6,908,763      1,302,689 

 $   (6,463,148) $   (5,436,362) $     (926,639) $   (4,509,723)  $   (4,902,972) $    (533,390)

Chino Valley Fire District
Monthly Financial Report - Summary

As of July 31, 2024

Account Description

EXPENSE TOTALS

Year-to-date 
Actual Amount 

   Prior Year-to-
date Actual 

Amount 

REVENUE TOTALS

Salaries and benefits

EXPENSE TOTALS
Funds   100/500 - Net Gain (Loss)

Property tax revenue

Funds   100/500 - Totals
REVENUE TOTALS

Services and supplies

Other revenue
Contract revenue

Capital outlay

REVENUE TOTALS
EXPENSE TOTALS

Fund   800 - Restriced Assets Net Gain 

REVENUE TOTALS, INCL. 
EXPENSE TOTALS

Grand Total Net Gain (Loss)
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 Monthly  Year-to-date  Annual  Variance %  Prior Year Variance 
 Actual  Actual  Budget  From   of  Year-to-date From 

 Amount  Amount  Amount  Budget Budget  Actual Amount Prior Year 

Funds   100/500
REVENUE

Property tax revenue
$       829,026 $       829,026 $   38,729,129  $ (37,900,103) 2% $         998,381 $      (169,355)
                 -                    -         1,573,060       (1,573,060) 0%                   -                    - 
                 -                    -            796,089        (796,089) 0%                   -                    - 
                 -                    -            997,808        (997,808) 0%                   -                    - 
                 -                    -            343,448        (343,448) 0%                   -                    - 
                 -                    -            867,924        (867,924) 0%                   -                    - 
                 -                    -              45,000           (45,000) 0%                   -                    - 

         829,026          829,026      43,352,458     (42,523,432) 2%           998,381         (169,355)
Contract revenue

         565,974          565,974      13,351,656     (12,785,682) 4%           143,881          422,093 
         565,974          565,974      13,351,656     (12,785,682) 4%           143,881          422,093 

Other revenue
         130,688          130,688       1,587,900       (1,457,212) 8%           111,161            19,527 
           13,056            13,056            30,000           (16,944) 44%                   -              13,056 
                 60                  60             3,000             (2,940) 2%                   -                    60 

                 -                    -            377,013        (377,013) 0%             96,547          (96,547)
                 -                    -            500,000        (500,000) 0%                   -                    - 
                 -                    -              30,000           (30,000) 0%                   -                    - 
                 -                    -                    -                    -   +++                   -                    - 
                 -                    -               1,000             (1,000) 0%                   -                    - 
                 -                    -                    -                    -   #DIV/0!                   -                    - 

           22,365            22,365          750,000        (727,635) 3%               8,642            13,723 
         166,168          166,168       3,278,913       (3,112,745) 5%           216,350          (50,182)
$     1,561,168 $     1,561,168 $   59,983,027  $ (58,421,859) 3% $      1,358,612 $       202,556 

Property tax - prior and penalty
Property tax - home owner's exemption
Property tax - supplemental
Property tax - weed abatement

Property tax revenue Totals

Current services
Contract revenue Totals

Permit and inspection fees

Capital acquisitions
Donations

Other revenue Totals
REVENUE TOTALS

Property tax - current secured
Property tax - current unsecured
Property tax - current utility

Account Description

Chino Valley Fire District
Monthly Financial Report

As of July 31, 2024

Interest revenue

Weed abatement
Other sales
Other revenue
Mutual aid recoveries
Grants
Sale of fixed assets
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 Monthly  Year-to-date  Annual  Variance %  Prior Year Variance 
 Actual  Actual  Budget  From   of  Year-to-date From 

 Amount  Amount  Amount  Budget Budget  Actual Amount Prior Year Account Description

Chino Valley Fire District
Monthly Financial Report

As of July 31, 2024

EXPENSE
Salaries and benefits

$       670,823 $       670,823 $   21,401,890 $   20,731,067 3% $         755,866 $        (85,042)
            2,667             2,667          106,877          104,210 2%               2,442                225 
               300                300            48,800            48,500 1%                 200                100 
           43,072            43,072       1,076,175       1,033,103 4%             29,814            13,258 
         343,859          343,859       4,246,988       3,903,129 8%           230,640          113,218 
           15,103            15,103       1,055,000       1,039,897 1%             48,594          (33,491)
               372                372            11,315            10,943 3%                 372                  - 

                 -                    -            434,000          434,000 0%                   -                    - 
           28,420            28,420          914,610          886,190 3%             31,249            (2,829)

                 -                    -            672,000          672,000 0%                   -                    - 
      5,464,306       5,464,306       9,991,593       4,527,287 55%         4,427,210       1,037,097 
               116                116             7,905             7,789 1%                 131                 (15)
            1,712             1,712            34,412            32,700 5%               1,387                325 
                 79                  79            17,136            17,057 0%                   -                    79 
         264,705          264,705       3,610,782       3,346,077 7%           246,562            18,143 
           18,288            18,288          360,208          341,920 5%             17,063              1,225 
            1,734             1,734            43,139            41,405 4%               1,438                296 
         231,346          231,346       1,800,000       1,568,654 13%           336,713         (105,367)
            2,806             2,806            90,480            87,674 3%               3,174               (368)
           34,497            34,497       1,082,400       1,047,903 3%             39,335            (4,838)
            2,274             2,274            75,600            73,326 3%               2,497               (223)
                 -                    -            152,500          152,500 +++                   -                    - 

      7,126,480       7,126,480      47,233,810      40,107,330 15%         6,174,686          951,794 
Tuition reimbursement

Salaries and benefits Totals

Deferred comp benefit

Special compensation
Annual leave buyback
PERS retirement
Survivor's benefits
Long term disability
Unemployment insurance
Health and dental insurance
Social security medicare
State disability insurance
Worker's compensation expense
Life insurance

Coverage - worker's compensation

Separation payments

Salaries regular
Salaries - part time
Uniform allowance
Coverage - training and support
Coverage - emergency response and leave

Call back or standby

Technology Allowance
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 Monthly  Year-to-date  Annual  Variance %  Prior Year Variance 
 Actual  Actual  Budget  From   of  Year-to-date From 

 Amount  Amount  Amount  Budget Budget  Actual Amount Prior Year Account Description

Chino Valley Fire District
Monthly Financial Report

As of July 31, 2024

Services and supplies
            1,373             1,373          446,125          444,752 0%                   40              1,333 
            3,506             3,506          254,160          250,654 1%               3,147                358 
            5,318             5,318            71,100            65,782 7%                   -                5,318 
           54,810            54,810          611,276          556,466 9%             34,006            20,805 
               104                104            13,750            13,646 1%                   -                  104 
            2,235             2,235            48,335            46,100 5%               2,105                130 
                 -                    -              17,020            17,020 0%                 600               (600)
                 -                    -              13,700            13,700 0%                 464               (464)

            4,071             4,071          283,240          279,169 1%                     0              4,071 
                 -                    -              52,500            52,500 0%                   -                    - 

               735                735          447,765          447,030 0%                   -                  735 
                 -                    -              89,675            89,675 0%                   24                 (24)

           32,035            32,035          512,925          480,890 6%             13,361            18,674 
            3,088             3,088          388,080          384,992 1%                 891              2,197 
         665,656          665,656          667,667             2,011 100%           581,470            84,186 
            2,002             2,002            52,800            50,798 4%                 922              1,080 
                 94                  94            10,000             9,906 1%                   38                  56 
               496                496            17,200            16,704 3%                   -                  496 

                 -                    -              26,000            26,000 0%                   -                    - 
                 -                    -            255,000          255,000 0%                   -                    - 
                 -                    -            300,000          300,000 0%                   -                    - 

         208,320          208,320          947,360          739,040 22%                   -            208,320 
           34,756            34,756       1,850,867       1,816,111 2%             59,279          (24,523)
            4,768             4,768            42,000            37,232 11%                   -                4,768 
           18,534            18,534          187,571          169,037 10%               4,752            13,782 
            5,711             5,711          293,200          287,489 2%               2,230              3,481 
            1,358             1,358          127,103          125,745 1%                 892                466 
           14,050            14,050          250,000          235,950 6%               2,344            11,706 
            7,868             7,868          337,375          329,507 2%             18,504          (10,636)
                 -                    -                    -                    -   +++                   -                    - 

      1,070,890       1,070,890       8,613,794       7,542,904 12%           725,071          345,819 

Services - legal
Services - dispatch
Services - other
General household expense
Medical supplies
Vehicle maintenance
Equipment maintenance
Fuel

Structure rent/lease
Services and supplies Totals

Services - auditing
County services

Small tools and equipment

Clothing
Telephone
Cellular phones
Electronic equipment maintenance
Food
Memberships
Publications
Legal postings

Inventory equipment
Non-inventory equipment
Special department expenses
Training
Utilities
General liability insurance
Office supplies
Postage
Printing

Structure maintenance
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 Monthly  Year-to-date  Annual  Variance %  Prior Year Variance 
 Actual  Actual  Budget  From   of  Year-to-date From 

 Amount  Amount  Amount  Budget Budget  Actual Amount Prior Year Account Description

Chino Valley Fire District
Monthly Financial Report

As of July 31, 2024

Capital outlay
                 -                    -                    -                    -   +++                   -                    - 
                 -                    -            400,000          400,000 0%                   -                    - 

            5,076             5,076          448,904          443,828 1%                   -                5,076 
                 -                    -         4,213,158       4,213,158 0%                   -                    - 
                 -                    -                    -                    -   +++                   -                    - 

            5,076             5,076       5,062,062       5,056,986 0%                   -                5,076 
$     8,202,446 $     8,202,446 $   60,909,666 $   52,707,220 13% $      6,899,757 $     1,302,689 

$     1,561,168 $     1,561,168 $   59,983,027  $ (58,421,859) 3% $      1,358,612 $       202,556 
      8,202,446       8,202,446      60,909,666      52,707,220 13%         6,899,757       1,302,689 

$   (6,641,278) $   (6,641,278) $      (926,639)  $   (5,714,639) 717% $    (5,541,145) $   (1,100,133)

Transfers In - Capital Replacement  $                   -    $                   -    $                   -    $                   -   #DIV/0!

Fund   800 - Restricted Assets
REVENUE

Other revenue
         178,886       1,213,922           647,179          566,743 

REVENUE TOTALS  $       178,886  $     1,213,922  $         647,179 $       566,743 

EXPENSE
Services and supplies

               756             9,006               9,006                  - 
EXPENSE TOTALS  $             756  $           9,006  $            9,006 $                - 

Fund   800 - Restricted Assets Totals
$       178,886 $     1,213,922 $         647,179 $       566,743 
               756             9,006               9,006                  - 
$       178,130 $     1,204,916 $         638,173 $       566,743 

Grand Totals, All Funds
$     1,740,054 $     2,775,090 $   59,983,027  $ (57,207,937) $      2,005,791 $       769,299 
      8,203,202       8,211,452      60,909,666      52,698,214         6,908,763      (1,302,689)

$   (6,463,148) $   (5,436,362) $      (926,639)  $   (4,509,723) $    (4,902,972) $      (533,390)

Capital - equipment
Capital - structure improvements
Capital - land

Funds   100/500 - Totals
REVENUE TOTALS
EXPENSE TOTALS

Fund   100/500 - Net Gain (Loss)

Capital - vehicles
Capital - lease purchase equipment

Capital outlay Totals
EXPENSE TOTALS

EXPENSE TOTALS
Grand Total Net Gain (Loss)

Restricted - Sec115 Trust Interest

Restricted - Sec115 Trust Admin Expense

REVENUE TOTALS
EXPENSE TOTALS

Fund   800 - Restriced Assets Net Gain (Loss)

REVENUE TOTALS, INCL. TRANSFERS IN
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9-Aug-17

MONTHLY FINANCIAL REPORT – JULY 2017 

*Excludes restricted 115 Trust activity

Chino Valley Fire District
Monthly Financial Report - Graphs

As of July 31, 2024
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 MONTHLY TREASURER'S REPORT  4. 

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: MONTHLY TREASURER'S REPORT - JULY 2024

PURPOSE:

The purpose of this report is to inform the Board of Directors of current investment activities of the
Chino Valley Fire District.

DISCUSSION:

Attached is a summary of the cash in bank and District investments. The information is displayed
graphically as follows: 

Chart 1: Presents a Two Year Overview of Cash Deposits and Unrestricted Investment Funds. 
Chart 1A: Presents a One Year Overview of Restricted Investment Funds. 
Chart 2: Presents an Overview of Total Cash and Unrestricted Investments beginning January 1996 to
date. 
Chart 3: Presents an Overview of the Rate of Return from the LAIF account beginning January 1996 to
date. 

As the District generally observes a "buy and hold" strategy, the District typically holds investments
until maturity, unless called by the issuing agency, if applicable. Accordingly, fluctuating market values
of the District's fixed instrument investments, while noted in this report, are only realized if these
investments are liquidated prior to maturity. Government accounting standards require that the District
account for market values below cost, if applicable. 

In FY17, the District deposited $5 million into a Section 115 Retirement Trust and another $2.45
million after inception. Funds accumulated in the Trust are legally restricted for use in paying down
pension obligations. Accordingly, 115 Trust funds are reported in the Treasurer's Report as restricted
investments. Chart 1A also includes funds received in February 2022 from the City of Chino Hills
under an agreement for construction of Fire Station 68 in Chino Hills. By agreement, these funds are
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restricted for construction of the new fire station. 

The Sweep earned a posted rate of return of 0.10% as of July 31. 
The monthly average rate of return on the LAIF account was 4.516% for the month of July 2024. 

 

RECOMMENDATION:

It is recommended that the Board of Directors receive and file this Treasurer's Report for the period.
 

ATTACHMENTS:
Description
Treasurer's Report July 2024
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 Citizens Business 
Bank  US Bank  Overnight Sweep  Other Investments  LAIF 

Total Unrestricted 
Cash & Investments 

Principal 115 
Trust Investment* 

Return on 115 
Trust Investment 
(Cummulative)^  115 Trust Balance 

Construction Funds 
Account (Fire Stn 

68) 
2.1% 14.7% 83.2% 100%

 July 2024  $              1,348,636  $                 154,623  $                 863,783  $              5,979,319  $            33,819,155  $            42,165,516  $         7,454,287  $         4,874,632  $               12,328,919  $              3,158,650 
 April 2024  $              1,669,993  $                 130,466  $              1,574,746  $              5,910,493  $            44,367,897  $            53,653,595  $         7,454,287  $         4,084,558  $               11,538,845  $              3,450,068 
 March 2024  $              1,678,400  $                 123,595  $              4,230,087  $              5,923,136  $            32,018,709  $            43,973,927  $         7,454,287  $         3,051,120  $               10,505,407  $              3,449,766 
 February 2024  $              1,580,074  $                   97,159  $                 708,321  $              5,929,035  $            35,268,709  $            43,583,298  $         7,454,287  $         2,826,617  $               10,280,904  $              3,449,492 
 January 2024  $              1,862,611  $                   73,072  $                 959,625  $              5,937,565  $            31,268,709  $            40,101,582  $         7,454,287  $         2,573,408  $               10,027,695  $              3,449,218 
 December 2023  $              1,393,268  $                   66,315  $              3,357,516  $              5,894,198  $            30,104,395  $            40,815,692  $         7,454,287  $         2,561,319  $               10,015,606  $              3,448,906 
 November 2023  $              1,354,361  $                 570,011  $              2,572,698  $              5,335,628  $            17,104,395  $            26,937,093  $         7,454,287  $         2,105,773  $                 9,560,060  $              3,448,632 
 October 2023  $              1,770,515  $                   63,425  $              2,411,387  $              5,796,095  $            12,104,395  $            22,145,817  $         7,454,287  $         1,464,246  $                 8,918,533  $              3,448,349 
 September 2023  $              1,769,785  $                   38,464  $              1,592,273  $              5,784,671  $            14,428,150  $            23,613,343  $         7,454,287  $         1,690,508  $                 9,144,795  $              3,556,207 
 August 2023  $              1,571,447  $                   38,464  $              1,592,273  $              5,788,123  $            15,928,150  $            24,918,457  $         7,454,287  $         2,043,139  $                 9,497,426  $              3,555,924 
 July 2023  $              1,357,338  $                   36,309  $              1,884,602  $              5,771,912  $            19,928,150  $            28,978,311  $         7,454,287  $         2,240,535  $                 9,694,822  $              3,555,623 
 June 2023  $              1,617,842  $                   32,731  $              1,804,632  $              5,749,297  $            26,965,324  $            36,169,826  $         7,454,287  $         2,038,119  $                 9,492,406  $              3,555,320 
 May 2023  $              1,828,748  $                   29,751  $              1,003,446  $              5,754,898  $            29,465,324  $            38,082,167  $         7,454,287  $         1,732,717  $                 9,187,004  $              3,958,778 
 April 2023  $              1,549,518  $                   26,113  $              1,536,572  $              5,765,123  $            31,465,324  $            40,342,650  $         7,454,287  $         1,829,788  $                 9,284,075  $              3,958,420 
 March 2023  $              1,819,044  $                   23,687  $              2,775,282  $              5,748,647  $            20,812,282  $            31,178,942  $         6,417,137  $         1,762,345  $                 8,179,482  $              3,958,116 
 February 2023  $              1,779,879  $                   16,854  $                 701,032  $              5,714,910  $            22,812,282  $            31,024,957  $         6,417,137  $         1,594,905  $                 8,012,042  $              3,957,780 
 January 2023  $              1,727,287  $                   16,803  $                 759,864  $              5,722,350  $            25,312,282  $            33,538,586  $         6,417,137  $         1,810,836  $                 8,227,973  $              3,957,476 
 December 2022  $              1,839,548  $                   15,246  $            14,941,934  $              5,697,380  $            11,954,987  $            34,449,095  $         6,417,137  $         1,373,327  $                 7,790,464  $              3,957,129 
 November 2022  $              1,718,771  $                   14,371  $              2,187,912  $              5,668,242  $            11,954,987  $            21,544,283  $         6,417,137  $         1,587,088  $                 8,004,225  $              3,956,804 
 October 2022  $              1,786,759  $                   13,067  $              1,828,877  $              5,650,255  $              8,954,986  $            18,233,944  $         6,417,137  $         1,172,538  $                 7,589,675  $              3,956,479 
 September 2022  $              1,748,565  $                   11,531  $                 718,330  $              5,665,974  $            12,393,298  $            20,537,698  $         6,417,137  $            915,438  $                 7,332,575  $              3,956,143 
 August 2022  $              1,559,973  $                     5,699  $                 894,990  $              3,236,491  $            16,393,298  $            22,090,451  $         6,417,137  $         1,488,946  $                 7,906,083  $              3,955,818 
 July 2022  $              1,614,948  $                     5,663  $                 746,126  $              3,253,474  $            18,893,298  $            24,513,509  $         6,417,137  $         1,762,683  $                 8,179,820  $              3,955,460 
 June 2022  $              1,593,232  $                     4,135  $                 637,584  $              3,243,223  $            26,842,137  $            32,320,311  $         6,417,137  $         1,399,947  $                 7,817,084  $              3,955,146 

Chino Valley Independent Fire District
Cash & Investment Statement

TREASURER'S REPORT FOR THE PERIOD ENDING:
July 2024

Percent of Portfolio

DISTRICT INVESMENT PORTFOLIO - UNRESTRICTEDCASH ACCOUNTS RESTRICTED
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6/30/2012
Purchase Price/ Prior Month Current Month Current Coupon Sale/

Purchase Par Value/ Investment Initial Share Market Value/ Market Value/ Unrealized Gain/ Market Maturity Accrued Interest/ Date(s) Redemption
Date Shares Asset Description Type Price Share Price Share Price (Loss) Yield Date Est. Interest Next Year Date Proceeds Comments

12/31/2012 1,000,000$     CalTRUST Investment Trust of CA Pooled 1,000,000$         1,190,925$         1,205,313$        (30,614)$               1.36% n/a N/A N/A Funds available
Shares: 103,944.369   Medium Term Fund Local Agency Pool Investment 10.08$                9.74$                  9.82$                 for withdrawal only

Funds after providing
five days notice.

4/13/2021 249,000$        BMO Harris Bank Certificate 249,000$            232,072$            234,459$           (14,541)$               1.00% 4/13/2026 628                         10/10/2024 Callable quarterly
5 year Certificate of Deposit - 1.00% of Deposit 628                         1/10/2025
CUSIP #:  05600XCP3
FDIC Insured up to $250,000
Interest payable quarterly

7/12/2021 500,000$        Federal Home Loan Bank Fixed 499,255$            498,959$            -$                   500,875$              0.40% 7/12/2024 500,875                   7/12/2024 Callable Quarterly
Bond - 0.35% Coupon, Purchased at 99.851 Income/
Term:  3 Years Government
CUSIP #:  3130AMV82 Agency
Rating S&P AA+ Bond
Interest Payable Semi-Annually 

7/19/2024 249,000$        Altaone Federal Credit Union Certificate 249,000$            -$                   251,328$           2,328$                  4.65% 7/19/2029 923                         Monthly
5 year Certificate of Deposit  - 4.45% of Deposit
CUSIP #:  02157RAA5
FDIC Insured up to $250,000
Interest payable semi-annually

7/19/2024 244,000$        Toyota Financial Savings Bank Certificate 244,000$            -$                   245,297$           1,297$                  4.65% 7/19/2027 5,720                      1/19/2025
3 year Certificate of Deposit  - 4.65% of Deposit 5,626                      7/19/2025
CUSIP #:  89235MPS4
FDIC Insured up to $250,000
Interest payable semi-annually

9/23/2021 249,000$        UBS Bank USA Certificate 249,000$            246,177$            247,323$           (1,677)$                 0.65% 9/23/2024 135                         Monthly
3 year Certificate of Deposit  - 0.65% of Deposit
CUSIP #:  90348JT42
FDIC Insured up to $250,000
Interest payable semi-annually

9/23/2021 248,000$        Sallie Mae Bank Certificate 248,000$            227,939$            230,804$           (17,196)$               1.05% 9/22/2026 1,313                      9/22/2024
5 year Certificate of Deposit  - 1.05% of Deposit 1,291                      3/22/2025
CUSIP #: 795451AV5
FDIC Insured up to $250,000
Interest payable monthly

12/8/2021 250,000$        Federal Home Loan Bank Fixed 247,978$            244,335$            245,517$           (2,461)$                 1.00% 12/27/2024 913                         10/27/2024 Callable quarterly
Bond - 1.0% Coupon, Purchased at 99.191 Income/ 250,913                   12/27/2024
Term:  3 Years Government
CUSIP #:  3130APK46 Agency
Rating S&P AA+ Bond
Interest Payable Semi-Annually 

12/13/2023 750,000$        Federal Home Loan Bank Fixed 750,000$            748,589$            750,104$           104$                     4.90% 2/28/2025 18,750                    8/13/2024 Callable quarterly
Bond - 4.9% Coupon Income/
Term:  2 Years Government

Chino Valley Independent Fire District
OTHER INVESTMENTS

TREASURER'S REPORT FOR THE PERIOD ENDING:
July 2024
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6/30/2012
Purchase Price/ Prior Month Current Month Current Coupon Sale/

Purchase Par Value/ Investment Initial Share Market Value/ Market Value/ Unrealized Gain/ Market Maturity Accrued Interest/ Date(s) Redemption
Date Shares Asset Description Type Price Share Price Share Price (Loss) Yield Date Est. Interest Next Year Date Proceeds Comments

Chino Valley Independent Fire District
OTHER INVESTMENTS

TREASURER'S REPORT FOR THE PERIOD ENDING:
July 2024

CUSIP #:  313AV7L0 Agency
Rating S&P AA+ Bond
Interest Payable Semi-Annually 

12/19/2023 340,000$        Federal Home Loan Bank Fixed 340,000$            333,193$            334,491$           (5,509)$                 4.65% 3/14/2025 4,038                      9/14/2024 Callable anytime
Bond - 4.65% Coupon Income/ 344,038                   3/14/2025
Term:  2 Years Government
CUSIP #:  3130A4CH3 Agency
Rating S&P AA+ Bond
Interest Payable Semi-Annually 

3/4/2022 250,000$        BMW Bank Certificate
3 year Certificate of Deposit  - 1.80% of Deposit 247,000$            241,112$            242,348$           (4,652)$                 1.80% 3/4/2025 2,241                      9/4/2024
CUSIP #:  05580AK37 249,205                   9/4/2024
FDIC Insured up to $250,000
Interest payable semi-annually

3/9/2022 250,000$        American Express National Bank Certificate
3 year Certificate of Deposit  - 1.80% of Deposit 247,000$            240,997$            242,245$           (4,755)$                 1.80% 3/10/2025 2,241                      9/10/2024
CUSIP #: 02589ABP6 249,205                   3/10/2025
FDIC Insured up to $250,000
Interest payable semi-annually

3/16/2023 248,000$        Affinity Plus Federal Credit Union Certificate 248,000$            248,187$            249,755$           1,755$                  5.05% 9/23/2024 1,044$                    Monthly
3 year Certificate of Deposit  - 5.05% of Deposit
CUSIP #:  00833AAC4
FDIC Insured up to $250,000
Interest payable semi-annually

3/16/2023 248,000$        Technology Credit Union CA Certificate 248,000$            248,016$            249,600$           1,600$                  5.00% 9/23/2024 1,325$                    Monthly
3 year Certificate of Deposit  - 5.00% of Deposit
CUSIP #:  87868YAL7
FDIC Insured up to $250,000
Interest payable semi-annually

3/16/2023 244,000$        Morgan Stanley Bank NA Certificate 244,000$            244,629$            247,904$           3,904$                  4.80% 9/23/2024 5,904$                    9/16/2024
5 year Certificate of Deposit  - 4.80% of Deposit 5,808$                    3/16/2025
CUSIP #:  61690U3C2
FDIC Insured up to $250,000
Interest payable semi-annually

3/16/2023 244,000$        Morgan Stanley Private Bank Certificate 244,000$            244,629$            247,904$           3,904$                  4.80% 9/23/2024 5,904$                    9/16/2024
5 year Certificate of Deposit  - 4.80% of Deposit 5,808$                    3/16/2025
CUSIP #:  61768EQQ9
FDIC Insured up to $250,000
Interest payable semi-annually

9/21/2023 248,000$        Merrick Bank Certificate 248,000$            246,866$            249,714$           1,714$                  4.65% 9/21/2027 963$                       Monthly
4 year Certificate of Deposit  - 4.65% of Deposit
CUSIP #:  59013KWW2
FDIC Insured up to $250,000
Interest payable monthly
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6/30/2012
Purchase Price/ Prior Month Current Month Current Coupon Sale/

Purchase Par Value/ Investment Initial Share Market Value/ Market Value/ Unrealized Gain/ Market Maturity Accrued Interest/ Date(s) Redemption
Date Shares Asset Description Type Price Share Price Share Price (Loss) Yield Date Est. Interest Next Year Date Proceeds Comments

Chino Valley Independent Fire District
OTHER INVESTMENTS

TREASURER'S REPORT FOR THE PERIOD ENDING:
July 2024

9/21/2023 248,000$        CME Federal Credit Union Certificate 248,000$            248,931$            249,917$           1,917$                  5.50% 9/12/2025 1,137$                    Monthly
3 year Certificate of Deposit  - 5.50% of Deposit
CUSIP #:  12574EAC4
FDIC Insured up to $250,000
Interest payable monthly

9/26/2023 248,000$        Greenstate Credit Union North Liberty Certificate 248,000$            251,582$            255,296$           7,296$                  5.00% 9/26/2028 965$                       Monthly
5 year Certificate of Deposit  - 5.00% of Deposit
CUSIP #:  39573LEM6
FDIC Insured up to $250,000
Interest payable monthly

Current Month Investment Trading Activity:

NONE
% of % Allowed Investments Prior Month Current Month

Portfolio2 per Policy At Cost1 Market Value Market Value
Pooled Investment Funds (JPA)1 3% No limit 1,205,313$         1,190,925$        1,205,313$           
Certificates of Deposit2 7% 30% 2,968,000           2,921,137          3,443,894             
Federal Agency Obligations 5% No limit 1,837,233           1,825,076          1,330,112             

6,010,546$        5,937,138$       5,979,319$          

1Investment at cost value, plus unrealized losses (if any), and accrued interest
2Of total investment portfolio, including Sweep & LAIF Investments
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Chart 1:  Cash & Unrestricted Investment Balances        
Two Year Perspective
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Chart 1A:  Restricted Investment Balances                      
Two Year Perspective
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Chart 2:  Total Cash & Unrestricted Investments                 
January 1996 to date*

*Note:  The District paid off pension side-fund obligations totaling approximately $4.75 million in July, 2011 & deposited $5 million 
into a IRS Section 115 Retirement Trust in April 2017. Funds in the 115 Trust are legally restricted to fund pension obligations.
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Chart 3:  LAIF Historical Rate of Return 
January 1996 to date
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 WARRANTS  5. 

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: WARRANTS FOR AUGUST 2024 #59836 THROUGH #60010

PURPOSE:

NUMBER WARRANTS DATE AMOUNT
2025-081 59836 – 59895 08/07/2024 $373,322.28
2025-090 59896 – 59947 08/14/2024 122,087.44
2025-101 59948 – 59994 08/21/2024 141,394.51
2025-115 59995 – 60010 08/28/2024 50,010.97

VOIDS: TOTAL $686,815.20

RECOMMENDATION:

Expenses as audited are within budget for warrants 59836 through 60010 and are hereby
submitted for approval.

ATTACHMENTS:
Description
Warrants for August 2024
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   CONSENT CALENDAR    7.

CHINO VALLEY INDEPENDENT FIRE DISTRICT

NO STAFF REPORT

INFORMATION

Receive and File Letter of Support for Senate Bill 536 (Rubio) Surplus State Real Property: Heman G.
Stark Youth Correctional Facility.

ATTACHMENTS:
Description
Letter of Support for SB 536 (Rubio)
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 CONSENT CALENDAR    8.

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: RESOLUTION NO. 2024-15 OF THE BOARD OF DIRECTORS OF THE
CHINO VALLEY INDEPENDENT FIRE DISTRICT APPROVING THE
ADDITION OF FISCAL YEAR 2023-24 ITEMS NOT COMPLETED AS OF
JUNE 30, 2024 TO THE FISCAL YEAR 2024-25 AMENDED BUDGET AS
BUDGET AMENDMENT NO. 1

PURPOSE:

Purpose is to review and adopt Resolution No. 2024-15 adding Fiscal Year 2023-24 items not
completed as of June 30, 2024 to the Fiscal Year 2024-25 Amended Budget as Budget Amendment
No. 1.

DISCUSSION:

As of June 30, 2024, certain expenditures approved in the 2023-24 budget remain ongoing and have not
been completed. The table below summarizes the proposed carryover items from the 2023-24 budget
which are expected to be completed during the 2024-25 fiscal year.  In an effort to more effectively
account for and avoid having to re-budget, these items will be added to the Fiscal Year 2024-25
Amended Budget as Budget Amendment No. 1 per Resolution No. 2024-15.

ACCOUNT
NUMBER

DESCRIPTION AMOUNT

100 60 62 000 8840 Motorola radios - 6 $48,209.00
100 60 62 000 8850 BC unit – radios/lights & sirens/camper

shell
61,346.00

FY2024-25 BUDGET AMENDMENT
NO. 1

$109,555.00
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RECOMMENDATION:

It is recommended that the Board of Directors adopt Resolution No. 2024-15, adding Fiscal Year 2023-
24 carryover budget items totaling $109,555 to the Fiscal Year 2024-25 Amended Budget as Budget
Amendment No. 1.
 

ATTACHMENTS:
Description
Resolution 2024-15 Budget Amendment 1
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RESOLUTION NO. 2024-15  
 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE CHINO VALLEY  
INDEPENDENT FIRE DISTRICT APPROVING THE ADDITION OF FISCAL YEAR 
2023-24 EXPENDITURE ITEMS NOT COMPLETED AS OF JUNE 30, 2024 TO THE 

FISCAL YEAR 2024-25 AMENDED BUDGET AS BUDGET AMENDMENT NO.1 
 

WHEREAS, certain expenditure items totaling $109,555.00 were previously approved 
and encumbered by the Board of Directors in Fiscal Year 2023-24 and remain open as of June 30, 
2024; and 

 
WHEREAS, these expenditure items are anticipated to be completed in Fiscal Year 2024-

25; and 
 
WHEREAS, the Chino Valley Independent Fire District has determined that there are 

sufficient monies on hand to adequately fund these expenditure items in Fiscal Year 2024-25; and 
 
NOW, THEREFORE, BE IT RESOLVED:  by the Board of Directors of the Chino 

Valley Independent Fire District as follows: 
 
SECTION 1. Budget Amendment No. 1 in the amount of $109,555.00 is hereby adopted 

in the Amended Budget for Fiscal Year 2024-25 to reflect the aforementioned expenditure items 
anticipated to be completed in Fiscal Year 2024-25. 

 
SECTION 2. A schedule of said expenditure items is hereby attached to this resolution. 
 

REVIEWED, APPROVED AND ADOPTED at a Regular Board Meeting held on the 18th day 
of September 2024, by the following vote, to wit: 
 
AYES: BOARD MEMBERS:  
NOES: BOARD MEMBERS:  
ABSENT: BOARD MEMBERS:  
ABSTAIN: BOARD MEMBERS:  
 
 

_____________________________________ 
HARVEY LUTH, PRESIDENT 

 
 
ATTEST:   
 
___________________________________________ 
ANGELA ROBLES, CLERK OF THE BOARD 
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RESOLUTION NO. 2024-15  

FY2024-25 BUDGET AMENDMENT #1 
SCHEDULE OF EXPENDITURE ITEMS FOR BUDGET CARRYOVER 

 
 
 

ACCOUNT NUMBER DESCRIPTION AMOUNT 
100 60 62 000 8840 Motorola radios - 6 $48,209.00 
100 60 62 000 8850 BC unit – radios/lights & sirens/camper shell 61,346.00 
   
   
   
 FY2024-25 BUDGET AMENDMENT NO. 1 $109,555.00 
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 NEW BUSINESS    9.

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: AMENDMENT TO AGREEMENT NO. 2023-14 WITH ATKINSON
ANDELSON LOYA RUUD AND ROMO

PURPOSE:

Purpose is for the Board of Directors to review, approve and authorize the Fire Chief to execute the
amendment to Agreement No. 2023-14 with Atkinson Andelson Loya Ruud & Romo to provide labor
counsel for the Chino Valley Fire District.

DISCUSSION:

On November 8, 2023, the Board of Directors approved an agreement with Atkinson Andelson Loya
Ruud & Romo (AALRR) to serve as the Districts legal representative for negotiations with the
District’s represented employee groups with a not to exceed amount of $50,000.

Given that negotiations are ongoing, additional funds will need to be approved to continue with the legal
services provided by AALRR. Staff is recommending an increase to the original contract in the amount
of $20,000, bringing the total not to exceed amount to $70,000. A contract amendment is required at this
time so that continued legal services can be provided to the District.

RECOMMENDATION:

It is recommended the Board of Directors approve the amendment to Agreement no. 2023-14 with
Atkinson Andelson Loya Ruud & Romo for an additional amount of $20,000 for a total not to exceed
amount of $70,000 to continue labor negotiations and authorize the Fire Chief to sign said amendment.

ATTACHMENTS:
Description
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Amendment to Professional Services Agreement with Atkinson Loya Ruud and Romo
Professional Services Agreement with Atkinson Loya Ruud and Romo
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51461654006595.00810 

AMENDMENT TO AGREEMENT FOR LEGAL SERVICES 

THIS AMENDMENT TO AGREEMENT FOR LEGAL SERVICES 
("AMENDMENT") is made and entered into this 25 day of September, 2024 between the Chino 
Valley Independent Fire District, a public agency organized and operating under the laws of the 
State of California with its principal place of business at 14011 City Center Drive, Chino Hills, 
California 91709 (hereinafter “DISTRICT”) and Atkinson, Andelson, Loya Ruud & Romo, a 
professional law corporation, with its primary office located at 12800 Center Court Drive South, 
Suite 300, Cerritos, CA 90703 (hereinafter "ATTORNEYS") (collectively, "the Parties"), 
amending that certain agreement between ATTORNEYS and DISTRICT and identified as the 
September 13, 2023 Agreement ("AGREEMENT"). 

RECITALS 

WHEREAS, DISTRICT and ATTORNEYS entered into AGREEMENT whereby 
ATTORNEYS would provide legal advice and counsel related to labor negotiations and other 
general employment matters as requested by DISTRICT; and 

WHEREAS, DISTRICT and ATTORNEYS each desire to amend the Compensation of 
said AGREEMENT. 

NOW, THEREFORE, BE IT AMENDED BY AND BETWEEN THE PARTIES AS 
FOLLOWS: 

1. COMPENSATION 

Is hereby amended so that the total amount paid for services rendered by ATTORNEYS shall not 
exceed the sum of $70,000 (seventy thousand dollars), an increase of $20,000 (twenty thousand 
dollars).  

[SIGNATURES ON FOLLOWING PAGE] 
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SIGNATURE PAGE FOR AMENDMENT TO PROFESSIONAL SERVICES 
AGREEMENT BETWEEN CHINO VALLEY INDEPENDENT FIRE DISTRICT AND  

ATKINSON, ANDELSON, LOYA, RUUD & ROMO 
 

IN WITNESS WHEREOF, the Parties execute this AMENDMENT to the AGREEMENT on the 
date first written above. 

 

51461654006595.00810 

 
ATKINSON, ANDELSON, LOYA, RUUD & 
ROMO 
 
 
 
By:        
 JOHN H. BAKHIT 
 PARTNER 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
CHINO VALLEY INDEPENDENT FIRE 
DISTRICT 
 
 
 
By:       
 DAVID WILLIAMS 
 FIRE CHIEF 
 
 
 
 
ATTEST:  
 
 
      
CLERK OF THE BOARD 
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 NEW BUSINESS    10.

CHINO VALLEY INDEPENDENT FIRE DISTRICT
STAFF REPORT

DATE:

TO: 

SEPTEMBER 25, 2024

HARVEY LUTH, BOARD PRESIDENT 
ALL MEMBERS OF THE BOARD

FROM: DAVE WILLIAMS, FIRE CHIEF

SUBJECT: CHINO VALLEY FIRE DISTRICT SECTION 115 TRUST ANNUAL
REPORT

PURPOSE:

Purpose is to review and discuss and approve the 2023-24 Annual Report for the Section 115 Trust.

DISCUSSION:

The 115 Retirement Trust bylaws require that an annual report of the Trust be made within 90 days of
fiscal year end to the District's Board of Directors. The bylaws also require that an annual independent
audit of the Trust be conducted. The Trust's fiscal year end is June 30.

The annual audit for the 115 Retirement Trust will be incorporated into the District's annual audit. The
fieldwork portion of the audit will be completed in September, and it is anticipated that the final audit
report will be released in either November or December.

RECOMMENDATION:

It is recommended that the Board of Directors review, discuss and approve the 2023-24 annual report
of the Chino Valley 115 Trust.

ATTACHMENTS:
Description
Chino Valley Fire District 115 Trust Annual Report
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PFM Asset Management LLC
NOT FDIC INSURED : NO BANK GUARANTEE : MAY LOSE VALUE

pfmam.com 

Chino Valley Fire District
Section 115 Trust Annual Report
Fiscal Year 2023-2024

512.364.4007

September 25th, 2024 Andrew Brown CFA, Managing Director
Robert Cuadra, Senior Managing Consultant
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▸ Purpose: To provide funding of District retirement benefits provided by CalPERS 
for those eligible employees.

▸ Performance Objective: Over five years or longer, achieve an average total 
annual rate of return that is equal to or greater than the Trust’s stated total return 
objective of 5.5%.

Target Asset Allocation

Purpose and Performance Objective of District’s
Section 115 Trust

1Source: Chino Valley Fire District Investment Policy Statement and PFMAM 2024 Capital Market 
Assumptions.

PFMAM 60/40 Model 
Equity 60.0%
Domestic Equity 39.0%
International Developed Equity 21.0%
Fixed Income 40.0%
Core Fixed Income 20.0%
Investment Grade Corporate 10.0%
Emerging Markets Debt 5.0%
High Yield 5.0%

Intermediate-Term Assump. (5 Years)
Expected Return 7.3%
Standard Deviation 10.6%
Probability of 6.0% Return 54.9%
Long-Term Assump. (30 Years)
Expected Return 6.8%
Standard Deviation 10.6%
Probability of 6.0% Return 53.2%
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Equity and Fixed Income Market Indices

2Source: Investment Metrics, as of June 30, 2024.

Market Index Performance as of 06/30/2024

DOMESTIC EQUITY QTD YTD 1 Year 3 Years 5 Years
S&P 500 4.28% 15.29% 24.56% 10.01% 15.05%
Russell 1000 Index 3.57% 14.24% 23.88% 8.74% 14.61%
Russell 2000 Index -3.28% 1.73% 10.06% -2.58% 6.94%
Russell 3000 Index 3.22% 13.56% 23.12% 8.05% 14.14%

INTERNATIONAL EQUITY QTD YTD 1 Year 3 Years 5 Years
MSCI EAFE (net) -0.42% 5.34% 11.54% 2.89% 6.46%
MSCI AC World ex USA (Net) 0.96% 5.69% 11.62% 0.46% 5.55%
MSCI EM (net) 5.00% 7.49% 12.55% -5.07% 3.10%

ALTERNATIVES QTD YTD 1 Year 3 Years 5 Years
FTSE NAREIT Equity REIT Index 0.06% -0.13% 7.79% 0.30% 3.90%
Bloomberg Commodity Index Total Return -2.6% -7.8% -9.6% 17.8% 4.7%

FIXED INCOME QTD YTD 1 Year 3 Years 5 Years
Blmbg. U.S. Aggregate 0.07% -0.71% 2.63% -3.02% 0.23%
Blmbg. Global Aggregate Ex USD -2.11% -5.26% -0.66% -7.48% -3.56% 
Blmbg. U.S. Corp: High Yield 1.09% 2.62% 10.45% 1.65% 4.10%
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Concentration within the S&P 500

3Source: Bloomberg, as of August 31, 2024
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Source: Bureau of Labor Statistics and Bloomberg Finance L.P., as of August 2024.

The Consumer Price 
Index (“CPI”), commonly 

referred to as the 
“headline inflation 

number”, measures the 
change in the cost of a 

representative basket of 
goods paid by 

consumers. 

Core CPI strips out 
volatile food and energy 
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Labor Market Sends Mixed Signals

5Source: Bloomberg Finance L.P. Job openings as of July 2024; Monthly change in nonfarm payrolls as of August 2024. Data is seasonally adjusted.
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Employment Report

Source: Bureau of Labor Statistics, as of July 2024. Data is seasonally adjusted. 6
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7Source: Bloomberg Finance L.P., as of 8/31/2024.
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Asset Class Our Q3 2024 Investment Outlook Comments

U.S. Equities

Large-Caps

Small-Caps

• Recent earnings strength, fiscal support, moderating inflation are positives 
while rate cut uncertainty, election related volatility, higher valuations and 
geopolitical turbulence are negatives. Fed continues to be data dependent 
with recent guidance pointing to one rate cut. Given the rate cut 
uncertainty, we prefer to remain close to targets currently. 

• Rising valuations for large caps are supported by improving earnings 
growth expectations but market breadth (measured by performance 
difference between equal weight and market cap weighted S&P 500) has 
been lagging in the recent months. 

• Small cap valuations are attractive and would benefit as investor 
sentiment/earnings growth expectations improve. Exposure to interest 
rate sensitive sectors such as regional banks remains a concern.  

Non-U.S. Equities

Developed Markets

Emerging Markets

• International equities continue to trade at a discount to U.S. equities but 
stronger dollar and slower growth in Eurozone warrants a neutral stance. 

• Recent ECB rate cuts, the recovery in manufacturing and services activity  
along with recent recovery in PEs are positive for developed market 
equities that continue to look attractive but election related volatility needs 
to be watched. 

• EM equities trade at attractive valuations relative to developed market 
equities but strong dollar and China’s uncertain growth weigh on outlook.

Fixed Income

Core Bonds

Investment Grade Credit

High Yield Credit

• Higher for longer narrative has led to increased volatility and uncertainty 
around rate cut path. Yields at short-end of the curve look attractive even 
as long-term yields fell back from the recent highs. 

• Given the rate cut scenarios, we are maintaining duration close to the 
benchmark duration and consider ways to close any duration gap over the 
next few months.

• Credit markets remain attractive due to strong corporate fundamentals. 
We remain positive on investment grade but are scaling down our 
exposure within high yield given the tighter spreads.  We continue to 
closely watch for signs for any distress in the corporate credit space. 

Diversifying Assets
Listed Real Estate

Listed Global Infrastructure 

• Lower office sector exposure, attractive valuations and possibility of rate 
cuts this year are positives for listed real estate while higher level of 
interest rates is a headwind.

• Transition to renewable energy and increase in AI led data center 
infrastructure spend are tailwinds for listed infrastructure while higher level 
of interest rates is a headwind. 

8The view expressed within this material constitute the perspective and judgment of PFM Asset 
Management LLC at the time of distribution (6/30/2024) and are subject to change.

Current outlook Outlook one quarter ago Negative Slightly 
Negative

Neutral Slightly 
Positive

Positive
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Portfolio Update as of June 30, 2024

1. PFMAM began managing this portfolio in May 2017.
2. Blended benchmark consists of 39% Russell 3000 Index, 21% MSCI AC World Ex USA (net), 40% Bloomberg US Aggregate.

Assets as of June 30, 2024

Total Market Value1 $12,096,797

9

Quarter 1 Year 3 Year Since 
Inception1

Section 115 Performance 1.20% 12.07% 1.49% 6.45%
Benchmark Performance2 1.49% 12.30% 2.09% 6.37%

Domestic 
Equity
40.7%

International 
Equity
20.7%

Fixed Income
38.4%

Cash 
Equivalents

0.2%

Trust Allocation
June 30, 2023

Domestic Equity
39.8%

International Equity
20.8%

Fixed Income
39.0%

Cash 
Equivalents

0.3%

Trust Allocation
June 30, 2024
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S&P 500 Daily Close

▸ July: Reduced overweight to US Large Cap, increased exposure to Emerging Markets ex China

▸ October: Reduced the Domestic Equity allocation to its strategic target, allocating the assets to Fixed
Income, increasing it to its strategic target

▸ May: Removed tactical allocation to EM Ex China

Investment Committee Tactical Decision Timeline 
in the Past Year

10
Source: Bloomberg, as of June 30, 2024

PFMAM issued Portfolio Updates and notification explaining the change to the portfolio and rationale.

 Adding Tactical Allocation

 Reducing Tactical Allocation
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Monetary Policy (Global):

  
• Fed remains data dependent. Recent Fed guidance 

has been revised from three rate cuts to one rate 
cut in 2024 with markets expecting two cuts. 

• Globally, major central banks have begun easing 
cycle with rate cuts leading to divergence from Fed 
policy. 

Economic Growth (Global):

• U.S. economic growth remains resilient but some 
softness as consumer spending tapers. 

• Economic growth outside U.S. remain mixed with 
slower but improved growth projected in Eurozone 
and continued growth projected in emerging 
markets. 

Inflation (U.S.): 

• The latest inflation reading has revived market 
confidence that inflation is heading in the right 
direction after experiencing broad disinflation across 
both goods and services.

• Despite progress on inflation, policymakers would 
like more data to confirm the downward trend. 

Financial Conditions (U.S.):

• Market measures, such as narrow corporate yield 
spreads, record equity index levels and low 
volatility, reflect economic confidence.

• With interest rates elevated and the gradual 
normalization of labor markets and the consumer, 
we continue to focus on identifying potential 
catalysts for a broader slow down.

Consumer Spending (U.S.): 

• The consumer has begun to exercise caution and 
limit spending shedding light on a notable downshift 
over recent months. 

• Moderation in the pace of overall spending is 
expected to continue given persistent inflation, 
reduced/lower savings, and a cooling job market.

Labor Markets:

• The labor market normalization has begun. After the 
pandemic led jolt, labor force participation rate and 
non farm payrolls have moved to be in line with long 
term averages. 

• With the quits rate and excess demand for workers 
reaching a better balance, this should help cool 
wage pressures and inflation. 

Corporate Fundamentals:

• Earnings growth expectations and profit margins are 
improving across US large caps while earnings 
growth recovery has been slower for US small cap 
and international equities. 

• Higher cash levels especially across S&P 500 
companies a positive.

Valuations:  

• U.S. equity and credit markets have experienced a 
run up in valuations. Any negative shock relating to 
economic growth could lead to sell-off.

• International equities look attractive but continued 
economic and geopolitical uncertainty is leading to 
increased volatility.  

Political Risks:

• Geopolitical risks continue to remain elevated. 
US/China tensions, Russia/Ukraine war, 
Israel/Hamas conflict, China’s moves in South 
China Sea and Taiwan Strait further add to risks. 

• Elections across the globe could also lead to short-
term volatility. 

Factors to Consider for 6-12 Months 

Statements and opinions expressed about the next 6-12 months were developed based on our independent research with information obtained from Bloomberg and FactSet. The views expressed within this 
material constitute the perspective and judgment of PFM Asset Management LLC at the time of distribution (6/30/2024) and are subject to change. Information is obtained from sources generally believed to be 
reliable and available to the public; however, PFM Asset Management LLC cannot guarantee its accuracy, completeness, or suitability.

Stance Unfavorable 
to Risk Assets 

Stance Favorable 
to Risk Assets Current outlook Outlook one quarter ago Negative Slightly 

Negative
Neutral Slightly 

Positive
Positive
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As of June 30, 2024Allocation and Performance

12
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As of June 30, 2024Allocation and Performance (cont.)

13
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Disclaimer

Investment advisory services are provided by PFM Asset Management LLC (“PFMAM”), an investment 
adviser registered with the U.S. Securities and Exchange Commission and a subsidiary of U.S. Bancorp 
Asset Management, Inc. (“USBAM”). USBAM is a subsidiary of U.S. Bank National Association (“U.S. 
Bank”). U.S. Bank is a separate entity and subsidiary of U.S. Bancorp. U.S. Bank is not responsible for 
and does not guarantee the products, services or performance of PFMAM. The information contained is 
not an offer to purchase or sell any securities. Additional applicable regulatory information is available 
upon request. 

For more information regarding PFMAM’s services please visit www.pfmam.com.

Disclaimer
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